IOLA Fund of the State of New York
Meeting of the Board of Trustees
September 21, 2011

Present:	Trustees Braveman, Cirando, Davis, Galowitz, Leider, Lindenauer, Lopez-Soto, Madigan, Ross, Turner
Tele-Conference: 	Chair Romano
Absent: 		Trustees Batra, Dunham, Gabriele, Kaplan
Staff: 			O’Malley, Agard, and Fecko

1. 	Call to Order.
The meeting was called to order by Treasurer Davis at 12:05 P.M.

2. 	Approval of the minutes of the meeting of the Board of Trustees held on
June 22, 2011.
The minutes of the above meeting were reviewed and approved unanimously.

3. 	Executive Report
Mr. O’Malley introduced and welcomed new staff members Michele Agard, Assistant Director and Director of Administration, and Christine Fecko, General Counsel.  Mr. O’Malley reported that the Office of the State Comptroller (OSC) had approved IOLA’s procurement process for fiscal year 2011-12 and is expected to approve the grantee contracts within four to six weeks.  Mr. O’Malley also reported that, after undertaking an independent review of 66 applicants, the Oversight Board of the Office of Court Administration (OCA) issued 56 awards and that OSC has nearly completed its review of OCA’s procurement process.  OCA will issue the contracts.  Mr. O’Malley announced the hearing schedule of the Chief Judge’s Task Force on Access to Civil Legal Services and invited the Trustees to attend.  Finally, Mr. O’Malley reported that the Office of the Inspector General is auditing nonprofit executive compensation and has requested documents from IOLA relating to its contract awards from the last three years.  IOLA is fully cooperating with the Inspector General’s request.  
 
4.	Administrative and Financial Report
Ms. Agard presented the Administrative and Financial Report, including the September 2011 Consolidated Bank and Revenue Report and the Budget Variance Report.  The Board inquired about the potential impact of First Niagra’s recent purchase of HSBC branches as well as a news report in Buffalo of an unclaimed IOLA account at HSBC.  IOLA staff will review both issues.

5. 	Counsel’s Report
Ms. Fecko did not make a substantive report.
 
6. 	Executive Session
A motion to enter in Executive Session to consider grantee funding and employment matters was made by Mr. Lopez, seconded by Ms. Lindenauer and adopted unanimously. The Board unanimously certified Mr. O’Malley’s recommendations respecting IOLA staff compensation. There being no further business before the Board, the meeting was adjourned. 

The next meeting is to take place on December 14, 2011 in New York, New York. 

Respectfully submitted,



Christopher B. O’Malley
Executive Director
